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technical assistance services for non-
profit community development organi-
zations, low- and moderate-income in-
dividuals or areas, or small businesses
located in low- and moderate-income
areas or that produce or retain perma-
nent jobs, the majority of which are
held by low- and moderate-income indi-
viduals;

(4) Investments in an entity that ac-
quires, develops, rehabilitates, man-
ages, sells, or rents commercial or in-
dustrial property that is located in a
low- and moderate-income area and oc-
cupied primarily by small businesses,
or that is occupied primarily by small
businesses that produce or retain per-
manent jobs, the majority of which are
held by low- and moderate-income indi-
viduals;

(5) Investments as a limited partner,
or as a partner in an entity that is
itself a limited partner, in a project
with a general partner that is, or is pri-
marily owned and operated by, a 26
U.S.C. 501(c) (3) or (4) non-profit cor-
poration and that qualifies for the Fed-
eral low-income housing tax credit;

(6) Investments in low- and mod-
erate-income areas that produce or re-
tain permanent jobs, the majority of
which are held by low- and moderate-
income individuals;

(7) Investments in a national bank
that has been approved by the OCC as
a national bank with a community de-
velopment focus;

(8) Investments of a type approved by
the Federal Reserve Board under 12
CFR 208.21 for state member banks
that are consistent with the require-
ments of § 24.3; and

(9) Investments of a type previously
determined by the OCC to be permis-
sible under this part.

(b) Ineligible activities. Notwithstand-
ing the provisions of this section, a
bank may not self-certify an invest-
ment if:

(1) The investment involves prop-
erties carried on the bank’s books as
‘‘other real estate owned’’;

(2) More than 25 percent of the in-
vestment funds projects in a state or
metropolitan area other than the
states or metropolitan areas in which
the bank maintains its main office or
branches; or

(3) The OCC determines, in published
guidance, that the investment is inap-
propriate for self-certification.

§ 24.7 Examination, records, and reme-
dial action.

(a) Examination. National bank in-
vestments under this part are subject
to the examination provisions of 12
U.S.C. 481.

(b) Records. Each national bank shall
maintain in its files information ade-
quate to demonstrate that it is in com-
pliance with the requirements of this
part.

(c) Remedial action. If the OCC finds
that an investment under this part is
in violation of law or regulation, is in-
consistent with the safe and sound op-
eration of the bank, or poses a signifi-
cant risk to a Federal deposit insur-
ance fund, the national bank shall take
appropriate remedial action as deter-
mined by the OCC.

PART 25—COMMUNITY REINVEST-
MENT ACT AND INTERSTATE DE-
POSIT PRODUCTION REGULA-
TIONS

REGULATIONS

Subpart A—General

Sec.
25.11 Authority, purposes, and scope.
25.12 Definitions.

Subpart B—Standards for Assessing
Performance

25.21 Performance tests, standards, and rat-
ings, in general.

25.22 Lending test.
25.23 Investment test.
25.24 Service test.
25.25 Community development test for

wholesale or limited purpose banks.
25.26 Small bank performance standards.
25.27 Strategic plan.
25.28 Assigned ratings.
25.29 Effect of CRA performance on applica-

tions.

Subpart C—Records, Reporting, and
Disclosure Requirements

25.41 Assessment area delineation.
25.42 Data collection, reporting, and disclo-

sure.
25.43 Content and availability of public file.
25.44 Public notice by banks.
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